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INDEPENDENT AUDITORS’ REPORT

To
The Members of
ACRYSIL APPLIANCES LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Acrysil Appliances Limited (“the
Company”) which comprise the Balance Sheet as at 315t March 2018, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements to give a true and
fair view of the financial position, financial performance (including other comprehensive income), cash
flows and changes in the equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified in the Companies (Indian
Accounting Standards) Rules 2015 under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act and the rules made thereunder including the
accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder and the Order issued under section 143(11)
of the Act.
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We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether these Ind AS financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Ind AS financial statements. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditors consider internal financial control relevant to
the Company's preparation of the standalone Ind AS financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 315t March 2018 and of the profit (including other comprehensive
income), its cash flows and changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India terms of sub-section (11) of section 143 of the Act, we give in the Annexure -
A, astatement on the matters specified in clause 3 and 4 of the Order, to the extent possible.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;
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In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act;

On the basis of written representations received from the directors as on 31% March 2018,
and taken on record by the Board of Directors, none of the directors is disqualified as on
31% March 2018, from being appointed as a director in terms section 164(2) of the Act;

With respect to the adequacy of internal financial controls over financial reporting of the
Company and operating effectiveness of such controls, our separate report in annexure - B
may be referred;

With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanation given to us:

. The Company does not have any pending litigations which would impact its
financial position;

ii. ~The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

iii.  There were no amounts required to be transferred to the Investor Education and
Protection Fund by the Company.

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W

MANOJ GANATRA
Partner
Membership No. 043485
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

On the basis of such checks as we considered appropriate and in terms of information and explanations
given to us, we state that:

1 Since no fixed assets are held by the company, the provisions of clause 3(i) of the Order are not
applicable to the company.

2 Since no inventories are held by the Company during the year, provisions of clause 3(ii) of the
Order are not applicable to the Company.

3 In respect of loans granted to companies, firms or other parties in the register maintained under
e 8 P P &
section 189 of the Companies Act, 2013, the terms and conditions of such loans are not prima facie
prejudicial to the interest of the Company except that no interest is charged on these loans.

4 The Company has complied with provisions of Section 185 and 186 of the Act in respect of loans,
investments, guarantees and security, to the extent applicable in so far as it relates to the loans,
investments, guarantees and security granted or provided after the commencement of the
Companies Act, 2013.

5 The Company has not accepted any deposits within the meaning of the provisions of section 73 to
76 or any other relevant provisions of the Act and the rules framed thereunder with regard to the
deposits accepted from the public. No order has been passed by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal.

6 The Central Government has not prescribed maintenance of the cost records under section 148(1) of
the Companies Act, 2013.

;4 In respect of statutory and other dues:

a. The Company has been regular in depositing undisputed statutory dues, including Provident
Fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax, Custom Duty, Excise
Duty, Value Added Tax, Cess, GST and other statutory dues, to the extent applicable, with the
appropriate authorities during the year. There are no undisputed statutory dues outstanding
for a period of more than six months from the date they became payable.

b. There are no amounts outstanding, which have not been deposited on account of dispute.
8 Since the Company has not obtained any borrowings from any banks, financial institutions or

government or by way of debentures, the provision of clause 3(viii) of the Order is not applicable to
the company.
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9 Since the Company has not raised any money, during the year, by way of public offer (including
debt instruments) and term loan, the provision of clause 3(ix) of the Order is not applicable to the
company.

10 To the best of our knowledge and belief and according to the information and explanations given to
us, no fraud on or by the Company or on the Company by its officers or employees was noticed or
reported during the year.

11 Since no managerial remuneration has paid or provided by the Company during the year in
accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V to the Act, the provision of clause 3(xi) of the Order is not applicable to the company.

12 Since the Company is not a Nidhi Company, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

13 All transactions with the related parties are in compliance with Section 177 and 188 of the Act and
the details have been disclosed in the financial statements as required by the applicable accounting
standards.

14 The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

15 The Company has not entered into any non-cash transactions during the year with directors or
persons concerned with him.

16~ The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934.

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W

Mumbai MANOJ GANATRA

29th May 2018 Partner

Membership No. 043485
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ANNEXURE - B TO THE INDEPENDENT AUDITORS” REPORT

(Referred to in paragraph 2 (g) under ‘Report on Other Legal and Regulatory Requirements” section of our report of even
date)

We have audited the internal financial controls over financial reporting of Acrysil Appliances Limited
("the Company") as of 315t March, 2018 in conjunction with our audit of the Ind AS financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that -

6
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(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31% March, 2018, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For SANGHAVI & COMPANY
Chartered Accountants
FRN: 109099W

e

MANO] GANATRA
Partner
Membership No. 043485

Mumbai
29t May 2018




ACRYSIL APPLIANCES LIMITED

BALANCE SHEET AS AT 31st MARCH, 2018

{Indian ¥ in lacs)

Note No.

As at 31st March

2018

As at 31st Marc}
2017

Asat1st April 2016

Non-Current Assets
Property, plant and equipment
Intangible assets
Financial assels
Investments
Loans
Other financial assets
Other non-current assets

Current Assets
Inventories
Financial assets
Investments
Trade receivables
Cash and cash equivalents
Other bank balances
Loans
Other financial asscts
Other current assets

EQUITY AND LIABILITIES:

Equity
Equity share capital
Other equity

Liabilities
Non-current liabilities
Financial Liabilities
Borrowings
Other financial liabilities
Provisions
Other non-current liabilities

Current liabilities
Financial Liabilities
Borrowings
Trade payables
Other financial liabilities
Other current liabilities
Provisions

Total Assets

T'otal Liabilities

s

94.37 87.83

94.37 87.83

0.12

94.49 87.84

79.85

100.00
(12.22)

100.00
(17.57)

100.00
(24.87)

87.78 82.43

75.13

1.22 0.68

5.50 4.72

6.72 5.41

9449 §7.84

The accompanying notes are integral part of these financial statements,

As per our report of even date

For SANGHAVI & COMPANY

Chartered Accountants

Partner

Mumbai
29th May, 2018

For and on behalf of the Board of Directors

PRADEEP GOHIL
Director

Mumbai
29th May, 2018



ACRYSIL APPLIANCES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2018

(Indian ¥ in lacs)
Particulars . e No. 2017-2018 _ 2016-2017
REVENUE:
Revenue from operations ( net ) . =
Other income 8 6.54 7.98
Total Revenue 6.54 7.98
EXPENSES:
Cost of materials consumed = -
Purchases of traded goods - .
Changes in inventories - -
Employee benefits expenses E E
Finance costs £ -2
Depreciation and amortisation expenses - .
Other expenses 9 1.19 0.68
Total Expenses 1.19 0.68
Profit before exceptional items and tax 5.35 7.30
Excephonal Items - -
Profit befare tax 5.35 7.30
Tax expenses
Current tax v -
Earlier years' tax = .
Deferred tax b -
Profit for the year 5.35 7.30
Other Comprehensive income
Items that will not be reclassified lo profit or loss
Items that may be reclassified to profit or loss
Other comprehensive income for the year - -
Total Comprehensive Income for the year 5.35 7.30
Basic and diluted earning per share 10 0.53 0.73
Face value per share 10.00 10.00

The accompanying notes are integral part of these financial statements.

As per our report of even date

For SANGHAVI & COMPAN r and on behalf of the Board of Directors

Chartered Accountants : v\}

g “ ph)
MANOJ GANATRA PRADEEP GOHIL
Partner Director
Mumbai Mumbai

29th May, 2018 29th May, 2018



ACRYSIL APPLIANCES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2018
. A. SHARE CAPITAL

(Indian T in lacs)

At the beginning of the vear 100.00 100.00
Changes in equity share capital during the year - -
At the end of the vear 100.00 100.00

As at 1st April, 2016 (24.87) (24.87)
Profit for the year 7.30 7.30
As at 31st March, 2017 {17.57) (17.57)
Profit for the year 5.35 5.35
As at 31st March, 2018 (12.22) (12.22)

The accompanying notes are integral part of these financial statements.

s '-";
G PAR PRADEEP GOHIL
D r Director
Mumbai

Mumbai
29th May, 2018 29th May, 2018

As per our report of even date

For SANGHAVI & COMPANY
Chartered Accountants

#

MANO] GANATRA
Partner



ACRYSIL APPLIANCES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2018
(Indian ¥ in lacs)

S TR

B~ o = N i F N 2

T e

A CASH FLOW FROM OPERATING ACTIVITIES :

Net profit before tax 5.35 7.30

Adjustments for -

Depreciation and amortization - =
Interest S—, -
Operating, profit before working capital changes = =

Adjustments for -

Trade and other receivables » 3

Inventories = =
Trade and other payables 1.31 0.69
Cash generated from operations 1.31 0.69
Direct taxes paid - 1.31 - 0.69

NET CASH FROM OPERATING ACTIVITIES 6.66 7.99

B CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of property, plant & equipment - -
Interest received - =

NET CASH USED IN INVESTING ACTIVITIES - =

C  CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from loans lent (net) (6.54) (7.98)
Interest paid - -
NET CASH USED IN FINANCING ACTIVITIES (6.54) (7.98)
MNet Increase in Cash and Cash Equivalents 0.11 0.01
Cash and cash equivalents as at beginning of the year 0.01 -
Cash and cash equivalents as at end of the year 0.12 0.m

1 The above Cash Flow Stalement has been prepared under the "Indirect Method” as set out in the Indian Accounting Standard (Ind AS - 7) - Statement of Cash Flow.

2 The amendments to Ind AS 7 Cash Flow statemenis requires the entities to provide disclosures that enable users of financial statements to evaluale changes
in liabilities arising from financing activities, including both changes arising from cash flows and non-cash flow changes, suggesting inclusion of a reconciliation
between the opening and closing balances in the Balance Sheel for liabilities arising (rom financing activities, to meet the disclosure requi L. This amend

has become effective from 1st April, 2017 and the required disclosures is made below. There is no other impact on the financial statements due to this
amendment.

As per aur report of even date For and on behalf of the Board of Directors

Chartered Accountanis
3
b (@Ot W

MANO] GANATRA HIRAC PAREKH PRADEEF GOHIL
Partner Divector Director
Mumbai Mumbai

29th May, 2018 20th May, 2018
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Notes forming part of the financial statements for the year ended 31+ March 2018

COMPANY INFORMATION

Acrysil Appliances Limited (“the Company”) is a limited company domiciled in India and
incorporated on 19 April, 2013 under the provisions of the Companies Act applicable in India. The
Company is established for manufacturing and trading of kitchen and bath appliances and Accessories.
The company has, however, not commenced any commercial activities. The registered office of the
Company is located at B-307, Citi Point, ] B Nagar, Andheri-Kurla Road, Andheri (East), Mumbai - 400
059. The Company is a wholly-owned subsidiary company of Acrysil Limited.

The Ind AS financial statements (‘the financial statements”) were authorized for issue in accordance
with the resolution of the Board of Directors on 29" May, 2018.

1 BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES

11

Basis of preparation and measurement:

These financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs
pursuant to section 133 of the Companies Act, 2013 and the Companies (Indian Accounting
Standards) Rules, 2015, as applicable.

The financial statements for the year ended 31t March, 2018 are the first financial statements
prepared by the Company under Ind AS. For all periods up to and including the year ended 31st
March, 2017, the Company prepared its financial statements in accordance with the accounting
standards notified under the section 133 of the Companies Act 2013, read together with Rule 7 of
the Companies (Accounts) Rules, 2014 (hereinafter referred to as ‘Previous GAAP’) used for its
statutory reporting requirement in India immediately before adopting Ind AS. The financial
statements for the year ended 315 March, 2017 and the opening Balance Sheet as at 1%t April, 2016
have been restated in accordance with Ind AS for comparative information. Reconciliations and
explanations of the effect of the transition from Previous GAAP to Ind AS on the Company’s
balance sheet, statement of profit and loss and statement of cash flows are provided in note 1.3 c.

The financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial statements, including
the preparation of the opening Ind AS Balance Sheet as at 15 April, 2016 being the date of
transition to Ind AS. All assets and liabilities have been classified as current or non current as per
the Company’s normal operating cycle and other criteria as set out in the Division II of Schedule
III to the Companies Act, 2013. The Company considers 12 month period as normal operating

cycle.

The Company’s financial statements are reported in Indian Rupees, which is also the company’s
functional currency, and all values are rounded to the nearest lakh except otherwise indicated.

Significant accounting policies:

a. System of accounting

The Company follows mercantile system of accounting and recognises income and
expenditure on an accrual basis except in case of significant uncertainties. These financial
statements are prepared under the historical cost convention unless otherwise indicated.




d.

Key accounting estimates

The preparation of the financial statements, in conformity with the recognition and
measurement principles of Ind AS, requires the management to make estimates and
assumptions in the application of accounting policies that affect the reported amounts of
assets, liabilities, income, expenses and disclosure of contingent liabilities as at the date of
financial statements and the results of operation during the reported period. Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates which are recognised in the period in which they are
determined.

The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes
to the financial statements.

Financial assets

Financial assets are recognised when the Company becomes a party to the contractual
provisions of the instrument.

On initial recognition, a financial asset is recognised at fair value. In case of financial
assets which are recognised at fair value through profit and loss (FVTPL), its
transaction costs are recognised in the statement of profit or loss. In other cases, the
transaction costs are attributed to the acquisition value of financial asset.

Financial assets are subsequently classified measured at -

- amortised cost
- fair value through profit and loss (FVTPL)
- fair value through other comprehensive income (FVOCI).

Financial assets are not reclassified subsequent to their recognition except if and in the
period the Company changes its business model for managing financial assets.

Financial asset is derecognised only when the Company has transferred the rights to
receive cash flows from the financial asset. Where the entity has transferred the asset,
the Company evaluates whether it has transferred substantially all risks and rewards
of ownership of the financial asset. In such cases, financial asset is derecognised.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprises of balance with banks and cash on
hand and short term deposits with an original maturity of three month or less, which are
subject to insignificant risks of changes in value.

Equitv instruments:

An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities. Equity instruments which are issued for cash are
recorded at the proceeds received, net of direct issue costs.




Financial liabilities

(i) Financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial liabilities are initially measured at the
amortised cost unless at initial recognition, they are classified as fair value through
profit and loss.

(ii) Financial liabilities are subsequently measured at amortised cost using the Effective
Interest Rate (EIR) method. Financial liabilities carried at fair value through profit and
loss are measured at fair value with all changes in fair value recognised in the
statement of profit and loss.

(iii) Financial liabilities are derecognised when the obligation specified in the contract is
discharged, cancelled or expires.

Trade payables

A payable is classified as a trade payable if it is in respect of the amount due on account of
goods purchased or services received in the normal course of business. These amounts
represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. These amounts are unsecured and are usually settled as per
the payment terms. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period.

Provisions and contingent liabilities

The Company creates a provision when there is present obligation, legal or constructive, as a
result of past events that probably requires an outflow of resources and a reliable estimate can
be made of the amount of obligation.

Contingent liabilities are disclosed in respect of possible obligations that arise from past
events, whose existence would be confirmed by the occurrence or non-occurrence of one or
more uncertain future events. Contingent assets are neither recognised nor disclosed in the
financial statements.

Earnings Per Share

(i) Basic earnings per share is computed by dividing the net profit or loss for the period
attributable to the equity shareholders of the Company by the weighted average number
of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in
resources.

(ii) For the purpose of calculating diluted earning per share, the net profit or loss for the
period attributable to the equity shareholders and the weighted average number of equity
shares outstanding during the period is adjusted for the effects of all dilutive potential
equity shares.




1.3 First-time adoption of Ind AS:

a. Transition to Ind AS

These are the Company’s first financial statements prepared in accordance with Ind AS.

The accounting policies as set out in note no. 1.2 above have been applied in preparing the
financial statements for the year ended 31 March 2018, the comparative information
presented in these financial statements for the year ended 31% March 2017 and in the
preparation of an opening Ind AS balance sheet as at 1% April 2016 (the transition date). In
preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported
previously in the financial statements prepared in accordance with the Accounting Standards
notified under the Companies (accounting Standards) Rules, 2006 and other relevant
provisions of the Act. An explanation of how transition from previous GAAP to Ind AS has
affected the Company’s financial position, financial performance and cash flows is set out in
the following tables and notes.

b. Exemption and exceptions availed

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions
applied in the transition from previous GAAP to Ind AS, which are considered to be material
and significant.

(i) On assessment of the estimates made under the previous GAAP financial statements,
the Company has concluded that there is no necessity to revise the estimates under Ind
AS, as there is no objective evidence of an error in those statements. However,
estimates that were required under Ind AS but not required under previous GAAP are
made by the Company for the relevant reporting dates reflecting conditions existing as
at that date.

¢. Reconciliations between previous GAAP and Ind AS

The following reconciliations provide the explanations and quantification of the differences
arising from the transition from previous GAAP to Ind AS in accordance with Ind AS 101:

(i) Reconciliation of equity as reported under previous GAAP to Ind AS;

(ii) Reconciliation of profit or loss and total comprehensive income as reported under
previous GAAP to Ind AS; and

(iii) Adjustments to statement of cash flows.




Rencociliation of equity as at 1st April, 2016

(Indian ¥ in lacs)

e — Mﬁ_"

Non-Current Assets
Property, plant and equipment
Intangible assets
Financial assets
Investments
Loans
Other financial assets

Other non-current assets

Current Assets

Inventories

Financial assets
Investments
Trade receivables
Cash and cash equivalents
Other bank balances
Loans
Other financial assets

Other current assets

Total Assets
EQUITY AND LIABILITIES:

Equity
Equity share capital

Other equity

Liabilities

Non-current liabilities

Financial Liabilities
Borrowings
Other financial liabilities
Provisions

Other non-current liabilities

Current liabilities

Financial Liabilities
Borrowings
Trade payables
Other financial liabilities
Other current liabilities
Provisions

Total Liabilities

79.85

100.00

4.72)

(20.15)

100.00
(24.87)

9528

(20.15)

75.13

0.52

419

472

100,00




Rencociliation of equity as at 1st April, 2017

Non-Current Assets
Property, plant and equipment - - =
Intangible assets - - =
Financial assets
Investments - = 2
Loans - = -
Other financial assets = - =
Other non-current assets - n 4
Current Assels
Inventories = - =
Financial assets
Investments - - =
Trade receivables = - -
Cash and cash equivalents 0.01 - 0.01
Other bank balances - % &
Loans 1 100.00 (12.17) 87.83
Other financial assets = = =
Other current assets - . =
100.01 (12.17) 87.84
Total Assets 100.01 (1217) R7.84
EQUITY AND LIABILITIES:
Equity
Equity share capital 100.00 - 100.00
Other equity 1 (5.40) (12.17) (17.57)
94.60 (1217) 82.43
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings = <
Other financial liabilities & - _
Provisions - > =
Other non-current liabilities ~ - =
Current liabilities
Financial Liabilities
Borrowings - < &
Trade payables 0.68 - 0.68
Other financial liabilities = 2 D
Other current liabilities 472 - 4.72
Provisions - - i
5.41 - 5.41

Tolal Liabilities 100.01 (12.17) 87.84




Rencaciliation of statement of profit and loss for the year ended 31st March, 2017

REVENUE:

Revenue from operations

Other income

Total Revenue

EXPENSES:
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories
Employee benefits expenses
Finance costs
Depreciation and amortisation expenses
Other expenses

Total Expenses

Profit before tax

Tax expenses
Current tax
Deferred tax

Profit for the year

Other Comprehensive income

Items that will not be reclassified to profit or loss
Items that may be reclassified to profil or loss

Other comprehensive income for the year

Total Comprehensive Income for the year

(Indian ¥ in lacs

- 7.98 7.98

- 7.98 7.98
0.69 - 0.69
0.69 - 0.69
(0.69) 7.98 7.30
(0.69) 7.98 7.30
(0.69) 7.98 7.30




Notes to reconciliation of equity and statement of profit and loss

1 Under Ind AS, loans are valued at present value as compared to being carried at cost in the
previous GAAP. This adjustment includes the difference between the book value and the present
value of an interest free loan or loan below market rate given to Holding Company. The interest
on the present value of this loan is recognized over the tenure of the loan using the FIR method.

2 There are no material adjustments of transition to the statement of cash flows to conform to Ind
AS presentation for the year ended 315t March, 2017.




Note 2
h and cash equivalents

Balances with banks 0.12 0.01 -
Total cash and cash equivalents 0.12 0.01 &
Note 3

Loans - non current

Loans to holding company 94.37 87.83 79.85

Total loans - non current 94,37 87.83 79.85




Note 4
Equity share capital

(Indian ¥ in lacs)

 Particulars 31st March 31st March 1st April
: 2018 2m7 _ 2016
Authorised
30,00,000 equity shares of T 10 each 300.00 300.00 300.00
300.00 300.00 300.00

Issued, Subsribed and Paid up

10,00,000 equity shares of ¥ 10 each 100.00 100.00 100.00

Total equity share capital 100.00 100.00 100.00

Equity shares issued as fully paid-up bonus shares or otherwise than by cash during the preceding five years: Nil

Shares held by each shareholder holding more than 5 percent shares

As at 315t March 2018 As at 31st March 2017 As at1st April 2016
Name of Shareholder o - i
Nos, Y% of holding Nos. Y% of holding Nos. % of holding
Acrysil Limited 10,00,000 100.00 10,00,000 100.00 10,00,000 100,00

Rights, preferences and restrictions attached to shares

The company has one class of equity shares having a face value of ¥ 10 each ranking pari pasu in all respect including voting rights and entitlement to
dividend. Each holder of equity shares is entitled to one vote per share. Dividend proposed by the board of directors and approved by the shareholders in
the annual general meeting is paid to the shareholders.




Note 5

Other equity

(Indian 2 in lacs)

Particulars 31st March 31st March 1st April
2018 2017 2016
Retained earnings
Balance at the begmming of the year (17.57) (24.87)
Profit for the year 3.35 7.30
Balance at the end of the year (12.22) (17.57) (24.87)
Total other equity (12.22) (17.57) (24.87)

Retained earnings: Retained earnings are the profits that the Company has earned till date, less transfers to general reserve, dividends or other

distributions paid to sharcholders.




Note 6
Other liabilities

Statutory liabilities - - = 0.05 - -
Other liabilities - - - 545 472 4.19
Total other liabilities - - - 5.50 4.72 4.19

‘Trade payables - - - 1.22 0.68 0.52

Total trade payables - - - 122 0.68 0.52

The Company has not received information from vendors regarding their status under the Micro, Small and Medium Enterprises Development Act,
2006 and hence, disclosures relating to the amounts unpaid as at the year end together with interest paid/payable under the said Act have not been
given.




Interesl receipls 6.54 7.98

Administrative and other expenses

Bank discount, commission and other charges 0.01 0.01
Legal and professional fees 0.33 014
Payment to auditors 0.50 0.23
Directors sitting fees 0.35 030

Total other expenses 1.19 0.68

Pa ts to auditors

Audit fees 0.35 0.15
Other services and laxes 0.15 0.08
0.50 0.23

Profit for the year (% in lacs)

5.35 7.30
Weighted average number of shares (Nos) 10,00,000 10,00,000
Earnings per share (Basic and diluted) ¥ 0.53 0.73

Face value per share T 10.00 10.00




Note 11
Fair value measurement

Financial instruments by catergory

Financial assets
Investments

Trade receivables

Loans

Other financial assets
Cash and cash equivalents
Other bank balances

Total financial assets

94.49

Liabilities
Borrowings
Trade payables

1.22

0.68

. . 79.85
- - 79.85
. 5 052

Total financial liabilities

1.22

0.68

- - 0.52




Note 12
Financial risk management

The Company's activities expose it to credit risk, liquidity risk and market risk.

Risk Exposure arising from Measurement Management

Diversification of counter

Cash and cash equivalents, Credit ratings aging ~ parties, investment limits, check
Credit Risk financial assets and trade analysis, credit on counter parties basis credit
receivables evaluation rating and number of overdue

days

Maintaining sufficient cash/
Liquidity Risk Other liabilities Maturity analysis cash equivalents and
markelable securities

: Financial assets and liabilities not s . Constant evaluation and proper
Market Risk ; o g Sensitivity analysis . =
denominated in INR risk management policies

The Board provides guiding principles for overall risk management as well as policies covering specific areas such as
foreign exchange risk, credit risk and investment of surplus liquidity.

Note13
Capital management

The Company's capital management objective is to maximise the total shareholder returns by optimising cost of capital
through flexible capital structure that supports growth. Further, the Company ensures optimal credit risk profile to
maintain/enhance credit rating,

The Company determines the amount of capital required on the basis of annual operating plan and long-term strategic
plans. The funding requirements are met through internal accruals and long-term/short-term borrowings. The
Company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of the overall debt
portfolio of the company.

The following table summarises the capital of the Company:

(Indian ¥ in lacs)
Particul As at
T 31st March 2018 31st March 2017 31st March 2016
Total debt = = a
Total equity 87.78 82.43 75.13

Total debt to equily ratio 5 ” -

Dividends

The Company has not paid any dividends for the financial periods covered in the financial statements.




Note 14
As per Ind AS 24, Disclosure of transactions with related parties (as identified by the
management) as defined in Ind AS are gien below:

Sr 5 Country of
Particulars ) S
No. incorporation
(i) Holding Company
1  Acrysil Limited India
(i) Key Managerial Personnel
2 Mr. Chirag Parekh Director
3  Mr. Pradeep Gohil Independent Director

Related Party Transactions

(Indian ¥ in lacs)

Outstanding balances:

1 Current loans

Acrysil Limited 100.00 100.00

7 Other current liabilities

Acrysil Limited 4.68 4.68

Mr. Chirag Parekh 0.70 =
Total.. 538 468




15 The Company has not commenced any commercial activities till the date of these financial
statements.

16 All the amounts are stated in Indian Rupees, unless otherwise stated.

17 Previous year’s figures are regrouped and rearranged wherever necessary.

Signatures to Notes 1 to 17

As per our report of even date

For SANGHAVI & COMPANY For and on behalf of the Board of Directors
([ | W

MANOJ GANATRA GP KH PRADEEP GOHIL

Partner Direstor Director

Mumbai Mumbai

29th May, 2018 29th May, 2018



